
ESG Policy of Huayou Cobalt

1. INTRODUCTION

=KHMLDQJ +XD\RX &REDOW /LPLWHG �KHUHLQDIWHU UHIHUUHG WR DV �+XD\RX &REDOW�� LV D KLJK�WHFK HQWHUSULVH

HQJDJHG LQ WKH UHVHDUFK� GHYHORSPHQW DQG PDQXIDFWXULQJ RI QHZ HQHUJ\ OLWKLXP EDWWHU\ PDWHULDOV DQG

FREDOW QHZ PDWHULDOV� ZLWK WKUHH PDMRU EXVLQHVVHV� UHVRXUFH GHYHORSPHQW� QHZ PDWHULDOV DQG QHZ HQHUJ\

PDQXIDFWXULQJ� 7KH EXVLQHVV W\SH FRYHUV WKH QHZ HQHUJ\ OLWKLXP EDWWHU\ LQGXVWU\ HFRORJ\ FRQVLVWLQJ RI

GHYHORSPHQW DQG VPHOWLQJ RI FREDOW DQG QLFNHO UHVRXUFHV� WKH GHHS SURFHVVLQJ RI OLWKLXP EDWWHU\ FDWKRGH

PDWHULDOV DQG WKH UHF\FOLQJ RI UHVRXUFHV� :LWK WKH PLVVLRQ RI FUHDWLQJ YDOXH IRU WKH FXVWRPHUV DQG

OHDGLQJ WKH LQGXVWU\ DGYDQFHPHQW� +XD\RX &REDOW LV FRPPLWWHG WR EHFRPLQJ D JOREDO OHDGHU LQ QHZ

HQHUJ\ OLWKLXP EDWWHU\ PDWHULDOV� ,Q LWV �� \HDUV RI EXVLQHVV RSHUDWLRQ� +XD\RX &REDOW LV IXOO\ DZDUH WKDW

VXVWDLQDEOH GHYHORSPHQW LV QRW RQO\ WKH GHYHORSPHQW GLUHFWLRQ RI WKH LQGXVWULHV RI QHZ HQHUJ\ DQG QHZ

PDWHULDOV� EXW DOVR LV DQ LPSRUWDQW SDWK FKRLFH WR DGGUHVV WKH WUDQVIRUPDWLRQ RI WKH JOREDO HQHUJ\

VWUXFWXUH DQG WKH ULVN RI FOLPDWH FKDQJH� %DVHG RQ WKH QDWXUH RI RXU LQGXVWU\ DQG WKH SXUVXLW RI RXU JRDOV�

ZH XSKROG WKH FRQFHSW RI FUHDWLQJ YDOXH IRU DOO RXU SDUWQHUV DQG WKH GHYHORSPHQW RI KXPDQ VRFLHW\� DQG

KRSH WR HQKDQFH WKH (6* SHUIRUPDQFH RI RXU EXVLQHVV E\ VWUHQJWKHQLQJ RXU RZQ HQYLURQPHQWDO� VRFLDO

DQG JRYHUQDQFH �(6*� PDQDJHPHQW�

&RPELQLQJ ZLWK LWV EXVLQHVV FKDUDFWHULVWLFV DQG WKH EHVW SUDFWLFHV RI JOREDO PLQLQJ LQGXVWULHV DQG

LQWHUQDWLRQDO FRPPXQLW\� +XD\RX &REDOW FRQGXFWV FRPSUHKHQVLYH FRPPXQLFDWLRQ ZLWK VWDNHKROGHUV WR

XQGHUVWDQG WKHLU PDMRU FRQFHUQV� DQG ZRUNV ZLWK H[WHUQDO H[SHUWV ZLWK H[WHQVLYH HQYLURQPHQWDO DQG

VRFLDO H[SHULHQFHV WR VHOHFW NH\ (6* LVVXHV UHODWHG WR LWV EXVLQHVV RQ WKH EDVLV RI WKH SULQFLSOHV RI

LQWHJULW\� HTXDOLW\ DQG WUDQVSDUHQF\� :H PDNH FRUUHVSRQGLQJ SROLF\ FRPPLWPHQWV RQ WKH VHOHFWHG LVVXHV

DQG DLP WR DFKLHYH FRQVLVWHQF\ �DOLJQLQJ RXU EXVLQHVV GHYHORSPHQW GLUHFWLRQ ZLWK VWDNHKROGHUV


UHTXLUHPHQWV WKURXJK FRPELQLQJ ZLWK LQGXVWU\ H[SHFWDWLRQV DQG LQWHUQDWLRQDO JRRG SUDFWLFH�� GLYHUVLW\

�FRRUGLQDWLQJ WKH GHYHORSPHQW GLUHFWLRQ RI HDFK EXVLQHVV ILQHVVI�YH
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https://www.ifc.org/wps/wcm/connect/topics_ext_content/ifc_external_corporate_site/sustainability-at-ifc/policies-standards/ehs-guidelines
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+XD\RX &REDOW VWULFWO\ FRPSOLHV ZLWK WKH UHJXODWRU\ UHTXLUHPHQWV IRU ELRGLYHUVLW\ LPSDFW DVVHVVPHQW

DQG PDQDJHPHQW LQ WKH KRVW FRXQWU\ DQG LPSOHPHQWV WKH PDQDJHPHQW RI ELRGLYHUVLW\ LPSDFWV

WKURXJKRXW WKH OLIH F\FOH RI WKH SURMHFW�

+XD\RX &REDOW LV FRPPLWWHG WR SURWHFWLQJ WKH QDWXUDO KDELWDWV DQG HQGDQJHUHG VSHFLHV ZLWKLQ WKH LPSDFW

DUHDV RI HDFK PLQH DQG XQGHUWDNHV QRW WR FRQVWUXFW SURMHFW DW WKH :RUOG +HULWDJH 6LWHV�� ,8&1 3URWHFWHG

$UHD &DWHJRULHV ,�,,,� DQG WKH FRUH DUHDV RI 81(6&2 ELRVSKHUH UHVHUYHV�� +XD\RX &REDOW ZLOO UHVSHFW

WKH VWDWXWRU\ SURWHFWHG DUHDV� DQG HQVXUH WKDW QHZ SURMHFWV RU DOWHUHG SURMHFWV GR QRW FKDQJH WKH

SURWHFWLRQ YDOXHV RI VXFK DUHDV�

Tailings management

+XD\RX &REDOW FDUULHV RXW WKH GHVLJQ DQG PDQDJHPHQW RI WDLOLQJV IDFLOLWLHV LQ VWULFW DFFRUGDQFH ZLWK WKH

ODZV DQG UHJXODWLRQV RI WKH KRVW FRXQWU\� 7KH GHVLJQ RI WDLOLQJV IDFLOLWLHV ZLOO EH EDVHG RQ D ZKROH OLIH

F\FOH DQG ULVN DQDO\VLV SHUVSHFWLYH �LQFOXGLQJ ULVN OHYHO DQG DFFLGHQW LPSDFW DVVHVVPHQW�� WDNLQJ LQWR

DFFRXQW YDULRXV IDFWRUV VXFK DV VRFLR�HFRQRPLF� HQYLURQPHQWDO� WHFKQLFDO DQG SURMHFW HFRQRPLF IDFWRUV�

7KH RSHUDWLRQ RI WKH WDLOLQJV IDFLOLW\ ZLOO EH WKH UHVSRQVLELOLW\ RI D GHGLFDWHG SHUVRQ� ZLWK DSSURSULDWH

FRQWLQJHQF\ SODQV DQG DFFLGHQW UHFRYHU\ SODQV LQ SODFH WR HQVXUH WKH ORQJ�WHUP DFFLGHQW�IUHH RSHUDWLRQ

RI WKH WDLOLQJV IDFLOLW\�

,Q WHUPV RI WDLOLQJV IDFLOLW\ PDQDJHPHQW� ZH ZLOO UHJXODUO\ GLVFORVH GDWD RQ WKH UHVSRQVLELOLW\ DQG

SHUIRUPDQFH RI WKH WDLOLQJV IDFLOLWLHV DQG PDLQWDLQ ORQJ�WHUP FRPPXQLFDWLRQ ZLWK VWDNHKROGHUV WR

XQGHUVWDQG WKHLU RSLQLRQV RQ WKH PDQDJHPHQW RI WDLOLQJV IDFLOLWLHV�

Water resource management

,Q VWULFW DFFRUGDQFH ZLWK WKH UHTXLUHPHQWV RI ODZV DQG UHJXODWLRQV RI WKH KRVW FRXQWU\� +XD\RX &REDOW

DGKHUHV WR WKH SULQFLSOHV RI EURDGHQLQJ VRXUFH DQG VDYLQJ FRVW� EHWWHU ZDWHU IRU EHWWHU XVH DQG UHF\FOLQJ

RI VHZDJH� IXOO\ FRQVLGHUV WKH FDUU\LQJ FDSDFLW\ RI ZDWHU UHVRXUFHV DQG WKH FDUU\LQJ FDSDFLW\ RI WKH

ZDWHU HQYLURQPHQW LQ SURGXFWLRQ DQG FRQVWUXFWLRQ� DQG DFWLYHO\ DGRSWV ZDWHU FRQVHUYDWLRQ DQG

DOWHUQDWLYH PHDVXUHV IRU WKH VXVWDLQDEOH XVH RI ZDWHU UHVRXUFHV�

+XD\RX &REDOW LPSOHPHQWV VWURQJ DQG WUDQVSDUHQW ZDWHU UHVRXUFH PDQDJHPHQW PHDVXUHV� LQ SDUWLFXODU�

LQFOXGLQJ GLVFORVXUH RI WKH FRPSDQ\
V ZDWHU LQ�WDNLQJ DQG GLVFKDUJH� VXUIDFH ZDWHU K\GURORJ\ DQG ZDWHU

2 :RUOG +HULWDJH /LVW� KWWSV���ZKF�XQHVFR�RUJ�HQ�OLVW�� :RUOG +HULWDJH 6LWHV DUH FOHDUO\ GHILQHG E\ 81(6&2� :RUOG +HULWDJH /LVW�

KWWSV���ZKF�XQHVFR�RUJ�HQ�OLVW� 6HH WKH $SSHQGL[ IRU D EULHI H[SODQDWLRQ�

3 ,8&1 3URWHFWHG $UHD &DWHJRULHV� KWWSV���ZZZ�LXFQ��D
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TXDOLW\ PRQLWRULQJ� DQDO\VLV RI ULVNV DQG RSSRUWXQLWLHV RI ORFDO ZDWHU FRQVXPSWLRQ� SURDFWLYH

FRPPXQLFDWLRQ ZLWK QHLJKERXULQJ FRPPXQLWLHV DQG RWKHU VWDNHKROGHUV WR DYRLG VLJQLILFDQW FRPSHWLWLRQ

ZLWK QHLJKERXULQJ FRPPXQLWLHV LQ WHUPV RI ZDWHU UHVRXUFH XVH�

Indigenous people

+XD\RX &REDOW UHFRJQL]HV WKDW LQGLJHQRXV SHRSOH KDYH XQLTXH FXOWXUHV� KLVWRULHV� SUDFWLFHV DQG

LGHQWLWLHV DQG ZLOO UHVSHFW LQGLJHQRXV SHRSOH
V ULJKWV� WUDGLWLRQDO NQRZOHGJH� FXOWXUDO KHULWDJH DQG WKH

HFRV\VWHPV RQ ZKLFK WKH\ GHSHQG WKURXJKRXW WKH OLIH F\FOH RI WKH SURMHFW� )UHH� SULRU DQG LQIRUPHG

FRQVHQW �)3,&�� LV REWDLQHG IURP DIIHFWHG LQGLJHQRXV SHRSOH FRPPXQLWLHV SULRU WR SURMHFW FRQVWUXFWLRQ

DQG RSHUDWLRQ� $Q RQJRLQJ SDUWQHUVKLS LV HVWDEOLVKHG DQG PDLQWDLQHG ZLWK WKH LQGLJHQRXV SHRSOH

DIIHFWHG E\ WKH SURMHFW WKURXJKRXW WKH SURMHFW OLIH F\FOH WR DYRLG RU PLQLPL]H DGYHUVH LPSDFWV RQ

LQGLJHQRXV SHRSOH� +XD\RX &REDOW ZLOO DOVR FUHDWH FXOWXUDOO\
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 (OLPLQDWH GLVFULPLQDWLRQ LQ KLULQJ DQG HPSOR\PHQW�

 ,QWROHUDQFH RI DQ\ IRUP RI YLRODWLRQ DQG DEXVH RI SHUVRQDOLW\�

 3URWHFW WKH RFFXSDWLRQDO KHDOWK DQG VDIHW\ RI HPSOR\HHV�

 3URWHFW WKH KHDOWK DQG VDIHW\ RI WKH FRPPXQLWLHV VXUURXQGLQJ WKH SURMHFW VLWH�

 5HVSHFW WKH ULJKWV RI HPSOR\HHV WR IUHHGRP RI DVVRFLDWLRQ DQG FROOHFWLYH EDUJDLQLQJ� WR WKH

H[WHQW SHUPLWWHG E\ WKH UHJXODWLRQV RI WKH KRVW FRXQWU\�

 $FWLYHO\ HQJDJH LQ LQIRUPDWLRQ GLVFORVXUH� PDLQWDLQ DQ RQJRLQJ LQWHUDFWLYH UHODWLRQVKLS ZLWK

VWDNHKROGHUV DQG UHVSRQG SRVLWLYHO\ WR UHOHYDQW FRPSODLQWV IURP VWDNHKROGHUV�

 &RQFHUQ DQG SURWHFWLRQ RI WKH LQWHUHVWV RI YXOQHUDEOH JURXSV�

 &RQGXFW KXPDQ ULJKWV GXH GLOLJHQFH RU KXPDQ ULJKWV ULVN DVVHVVPHQWV LQ DFFRUGDQFH ZLWK

LQWHUQDWLRQDO EHVW SUDFWLFH DQG WDNH PHDVXUHV WR PLWLJDWH KXPDQ ULJKWV ULVNV ZKHQ RSHUDWLQJ LQ

UHJLRQV DQG FRXQWULHV ZLWK UHODWLYHO\ KLJK KXPDQ ULJKWV ULVNV�

Responsible supply chain

+XD\RX &REDOW DGKHUHV WR WKH SULQFLSOH RI GRLQJ EXVLQHVV RQO\ ZLWK OHJDO DQG FRPSOLDQW VXSSOLHUV� DQG

VWULYHV WR HQKDQFH DQG SURPRWH VXVWDLQDEOH PDQDJHPHQW RI WKH VXSSO\ FKDLQ�

+XD\RX &REDOW XQGHUWDNHV WR VFUHHQ VXSSOLHUV� DQG DYRLG DV IDU DV SRVVLEOH FRRSHUDWLQJ ZLWK WKH NH\

VXSSOLHUV ZKHUH WKHUH LV HPSOR\PHQW RU XVH RI FKLOG ODERXU� IRUFHG ODERXU RU ZKHUH WKHUH DUH VLJQLILFDQW

VDIHW\ FRQFHUQV�

Cultural heritage

+XD\RX &REDOW XQGHUWDNHV WR FRPSO\ ZLWK WKH OHJDO UHTXLUHPHQWV RI WKH KRVW FRXQWU\ LQ WKH GHVLJQ DQG

LPSOHPHQWDWLRQ RI WKH SURMHFW� QRW WR GHYHORS WKH SURMHFW LQ D :RUOG +HULWDJH 6LWH� DQG WR SURWHFW DQG

UHVSHFW WKH FXOWXUDO KHULWDJH RI WKH FRPPXQLWLHV DQG LQGLJHQRXV SHRSOH�

+XD\RX &REDOW ZLOO VFUHHQ FXOWXUDO KHULWDJH SULRU WR WKH GHYHORSPHQW RI QHZ SURMHFWV RU ZKHQ WKHUH DUH

VLJQLILFDQW FKDQJHV WR UHODWHG DFWLYLWLHV WR LGHQWLI\ WKH ULVNV DQG SRWHQWLDO LPSDFWV RI SURSRVHG UHODWHG

FRQVWUXFWLRQ DFWLYLWLHV RQ UHSOLFDEOH� QRQ�UHSOLFDEOH DQG VLJQLILFDQW FXOWXUDO KHULWDJH�� ,I WKH VFUHHQLQJ

LQGLFDWHV WKDW WKHUH LV SRWHQWLDO IRU UHSOLFDEOH� QRQ�UHSOLFDEOH RU VLJQLILFDQW FXOWXUDO KHULWDJH WR EH

LQYROYHG LQ UHODWHG DFWLYLWLHV� WKH QDWXUH DQG VFDOH RI SRWHQWLDO LPSDFWV VKDOO EH DVVHVVHG DQG PLWLJDWLRQ

PHDVXUHV VKDOO EH SURSRVHG LQ DFFRUGDQFH ZLWK WKH LQLWLDWLYH UHTXLUHPHQWV RQ FXOWXUDO KHULWDJH XQGHU the

9 &XOWXUDO KHULWDJH UHIHUV WR ��� WDQJLEOH FXOWXUDO KHULWDJH� VXFK DV WDQJLEOH� PRYDEOH RU LPPRYDEOH REMHFWV� SURSHUWLHV� SODFHV�

EXLOGLQJV RU FRPSOH[HV RI DUFKDHRORJLFDO �SUHKLVWRULF�� SDOHRQWRORJLFDO� KLVWRULFDO� FXOWXUDO� DUWLVWLF DQG UHOLJLRXV YDOXH� ��� XQLTXH
QDWXUDO HQYLURQPHQWDO IHDWXUHV RU WDQJLEOH REMHFWV RI FXOWXUDO YDOXH� VXFK DV VDFUHG JURYHV
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Initiative for Responsible Mining Assurance �,50$� ����� WR DYRLG� PLQLPL]H� UHVWRUH RU



+XD\RX &REDOW UHVLVWV DQ\ IRUP RI GLVFULPLQDWLRQ DQG YLROHQFH� +XD\RX &REDOW LQVLVWV RQ WUHDWLQJ

HPSOR\HHV HTXDOO\ UHJDUGOHVV RI WKHLU JHQGHUV� UDFHV� UHOLJLRQV� DJHV� GLVDELOLWLHV� QDWLRQDOLWLHV DQG

JHQGHU RULHQWDWLRQV� DFWLYHO\ SURYLGHV HPSOR\PHQW RSSRUWXQLWLHV IRU YXOQHUDEOH JURXSV DQG VDIHJXDUGV

WKH OHJLWLPDWH ULJKWV DQG LQWHUHVWV RI IHPDOH HPSOR\HHV� +XD\RX &REDOW UHJXODWHV ODERXU HPSOR\PHQW

PDQDJHPHQW� VWULFWO\ SURKLELWV WKH HPSOR\PHQW RI FKLOG ODERXU DQG UHVLVWV DOO IRUPV RI IRUFHG ODERXU�

+XD\RX &REDOW ZLOO HVWDEOLVK DQ HIIHFWLYH DQG VDIH HPSOR\HH JULHYDQFH PHFKDQLVP IRU HPSOR\HHV

�LQFOXGLQJ FRQWUDFWRUV
 HPSOR\HHV�� UHJXODUO\ DQDO\VH DQG VXPPDUL]H HPSOR\HH JULHYDQFHV� DQG

HQKDQFHV DQG RSWLPL]HV WKH &RPSDQ\
V H[LVWLQJ IDLU ODERXU DQG ZRUNLQJ FRQGLWLRQV PDQDJHPHQW V\VWHP

EDVHG RQ WKH DQDO\VLV UHVXOWV�

Business integrity and clean system building

+XD\RX &REDOW EHOLHYHV WKDW LQWHJULW\� FOHDQQHVV DQG WUDQVSDUHQF\ DUH WKH FRUQHUVWRQHV RI EXVLQHVV

VXFFHVV DQG KROGV D ]HUR�WROHUDQFH DWWLWXGH WRZDUGV DQ\ FRUUXSW SUDFWLFHV� ZLWK VHYHUH SXQLVKPHQW

ZKHQHYHU IRXQG� +XD\RX &REDOW LQVLVWV RQ UHVLVWLQJ DQ\ IRUP RI FRPPHUFLDO EULEHU\ DQG FRUUXSWLRQ� DQG

PDLQWDLQLQJ IDLUQHVV� FOHDQQHVV DQG WUDQVSDUHQF\� DQG SURYLGHV HIIHFWLYH FRPSODLQW DQG UHSRUWLQJ

FKDQQHOV WR HQFRXUDJH LQIRUPHG UHSRUWLQJ RI YLRODWLRQV�

+XD\RX &REDOW FRPSOLHV ZLWK WKH DSSOLFDEOH ODZV DQG UHJXODWLRQV RI WKH KRVW FRXQWU\ DQG LQWHUQDWLRQDO

FRQYHQWLRQV DQG FDUULHV RXW WKH HVWDEOLVKPHQW RI D FOHDQ FRPSOLDQFH V\VWHP� 7KURXJK V\VWHP EXLOGLQJ�

FXOWXUH FXOWLYDWLRQ� FRPSOLDQFH PDQDJHPHQW DQG H[WHUQDO FRPPXQLFDWLRQ� +XD\RX &REDOW ZLOO FRQWLQXH

WR VWUHQJWKHQ WKH FOHDQ V\VWHP�

Leadership and management

+XD\RX &REDOW FRQWLQXHV WR RSWLPL]H LWV PDQDJHPHQW VWUXFWXUH� DQG FRQGXFWV PDQDJHPHQW� VXSHUYLVLRQ

DQG LPSOHPHQWDWLRQ RI (6* ZRUN YLD WKH RIILFH RU WKH FRPPLWWHH� $W WKH KHDGTXDUWHUV OHYHO� +XD\RX

&REDOW KDV HVWDEOLVKHG D VRFLDO UHVSRQVLELOLW\ RIILFH LQ WKH *URXS DQG DQ $IULFDQ UHJLRQ VRFLDO

UHVSRQVLELOLW\ RIILFH DFFRUGLQJO\� FRUUHVSRQGLQJ ZRUNLQJ JURXSV KDYH EHHQ VHW XS LQ VXEVLGLDULHV� ,Q WKH

IXWXUH� +XD\RX &REDOW SODQV WR HVWDEOLVK WKH VXVWDLQDEOH GHYHORSPHQW FRPPLWWHH XQGHU WKH GLUHFW

UHVSRQVLELOLW\ RI PHPEHUV RI WKH %RDUG RI 'LUHFWRUV IRU FRQGXFWLQJ RYHUDOO OHDGHUVKLS IRU (6*

PDQDJHPHQW� WR HVWDEOLVK VXVWDLQDEOH GHYHORSPHQW RIILFH LQ HDFK VXEVLGLDU\ DQG WR HVWDEOLVK D VRXQG

VXVWDLQDEOH GHYHORSPHQW PDQDJHPHQW V\VWHP FRYHULQJ WKH *URXS DQG WKH VXEVLGLDULHV�

+XD\RX &REDOW KDV HVWDEOLVKHG DQ DXGLW DQG LQVSHFWLRQ FHQWHU ZKLFK LV GLUHFWO\ XQGHU WKH GLUHFWLRQ RI WKH

KLJKHVW OHYHO RI WKH *URXS WR HQVXUH WKH LQGHSHQGHQFH RI LQWHUQDO UHYLHZ DQG KDQGOLQJ RI FRPSODLQWV DQG

UHSRUWV�
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