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I. General Information on this Transfer by Agreement 

(I) Overview of this transfer by agreement 

Zhejiang Huayou Cobalt Co., Ltd (the “Company”) recently received a notification 

from Huayou Holding Group Co., Ltd.(“Huayou Holding”) and Mr. Chen Xuehua, the 

actual controller of the Company. This notification confirms that Huayou Holding and Mr. 

Chen Xuehua entered into the Stock Transfer Agreement on Dec. 6, 2024, whereby Mr. 

Chen Xuehua shall transfer by agreement 27,501,515 unrestricted tradable stocks of the 

Company held by him at a price of RMB 37.50 per stock, amounting to a total transfer 

price of RMB1,031,306,812.50. 

Huayou Holding, an enterprise under the control of Mr. Chen Xuehua, is a party 

acting in concert with Mr. Chen Xuehua. This transfer by agreement represents an 

internal shareholding adjustment among the parties acting in concert and does not involve 

any external transfer or reduction of shareholding in the secondary market. Furthermore, 

it will not lead to any change in the 2 0 612 79y’s controlling shareholder or actual 

controller. Please find further details of the change in equity below: 

Name of 

shareholder 

Before the change After the change 

Shareholding 

(stocks)  

Shareholding  

% 

Shareholding 

(stocks)  

Shareholding  

% 

Huayou 

Holding 
260,313,967 15.34% 287,815,482 16.96% 

Chen Xuehua 110,006,461
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ID No. 330425************ 

Domicile ******Tongxiang City, Jiaxing, Zhejiang Province 

Whether having the 

right of permanent 

residence in other 

countries/regions 

None 

(II) Basic information on the transferee 

Enterprise Name Huayou Holding Group Co., Ltd. 

Enterprise Type Limited liability company 

Legal Representative Chen Xuehua 

Registered Capital RMB 70,092,039.94 

Unified Social Credit 

Code
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to all rights and interests in respect of the bonus stocks, dividends, and conversion of the 

capital reserve into capital stock arising during the transition period. The aforesaid bonus 

stocks, dividends and conversion of capital reserve into capital stock shall be subject to 

the relevant resolutions of the Board of Directors of the subject listed company as well as 

its general meeting of shareholders. 

(II) Price for this transfer 

The Parties have agreed on a transfer price of RMB 37.50 per stock, resulting in a 

total price of RMB 1,031,306,812.50 for this transfer.  

(III) Transaction process 

The Parties have agreed that following the execution of the Agreement, the 

Transferor or his designated party shall apply to the Shanghai Stock Exchange in a timely 

manner to complete the formalities relating to the confirmation of compliance concerning 

this transfer of stocks. 

The Parties have agreed that, upon obtaining the confirmation of compliance from 

the Shanghai Stock Exchange, the Transferor or his designated party shall, in a timely 

manner, apply with China Securities Depository and Clearing Corporation Limited 

Shanghai Branch and other authorities for the registration of the transfer of stocks under 

the Agreement, so as to enable the Transferee to be legally registered as the owner of the 

subject stocks, along with all rights and interests thereunder. 

The Transferor and the Transferee shall perform their respective tax obligations in 

accordance with the law. Each Party shall bear and pay the taxes and charges imposed by 

relevant agencies that arise from the execution and performance of the Agreement in 

accordance with the law. 

(IV)  Amendments and termination of the Agreement 

Any amendments or termination of the Agreement shall be made in writing. 

Furthermore, any amendment or modification of the Agreement forms an integral part of 

the Agreement. 

In the event that either Party’s performance of obligations under the Agreement 
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